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Strategy #1.:

8.4%

Assume favorable high long-term returns will continue
into the future

Strategy #3: Hedge Funds

* Transparency
e Liquidity
eLeverage
*Managers
*Fees

Strategy #2: Active Management
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*Beating the Benchmark
*Market Timing
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» Competitive Advantage

Strategy #4. Foreign Securities
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Investment Basics for Fiduciaries
* Written Investment Policy
*Hold Down Risk
Fees & Expenses
Performance Evaluation

* Patience
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