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Applicant: 
 

SEC File Number: 
801-  

Date: 
 

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.) 
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: 
 

IRS Empl. Ident. No.: 
 

Item of For  m
(identify) Answer 

  

 
 

Complete amended pages in full, circle amended items and file with execution page (page 1). 
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IRS Empl. Ident. No.: 
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Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	1a: Hamrick Investment Counsel, LLC
	date: 03/04/09
	amendment#: 63508
	applicant: Hamrick Investment Counsel, LLC
	schedulef12pg3: 

Hamrick Investment Counsel maintains a fully independent investment management business.  We do not rely on brokers or dealers for products or research, nor do we engage in additional compensation arrangements or referral fees with third parties.

In providing investment management services, Hamrick Investment Counsel does not take possession of client securities or funds.  However, we request limited power of attorney to direct securities transactions on behalf of clients.  

In determining which broker dealer to use for custody of client accounts and to make security transactions, all of our investment management client assets are currently held in accounts at Charles Schwab & Co. (Schwab), and most transactions are made in those accounts.  Clients and Hamrick Investment Counsel each receive duplicate copies of monthly brokerage account statements and confirmations of all securities transactions.

Hamrick Investment Counsel receives no compensation from Schwab (or any other third party) for services we render.  However, Schwab provides discounts and waives fees in providing certain services.  These may include: (1) waiver of  monthly fees associated with daily electronic account data; (2) reduction of annual software maintenance contract fees; and (3) discounts on commissions on securities transactions.

Hamrick Investment Counsel's electronic linkages with Schwab enable us to make timely and accurate securities  transactions, monitor transactions and other activity in client portfolios, and maintain daily price files and portfolio records.  Schwab also enables our clients to consolidate diverse investments in single accounts.  

All discounts on commissions on accounts at Schwab are passed through to the benefit of clients.  Commissions may differ between client accounts at Schwab based on the amount of assets held in their accounts.  

Hamrick Investment Counsel continuously works with Schwab to minimize client expenses.  We also investigate other firms  to evaluate services and costs.  To date we have not found any alternative broker-dealer that offers the same level of  services as Schwab at competitive prices to those of Schwab.  

In making securities transactions for clients, we may make trades individually in separate accounts, or in aggregate transactions to be allocated to individual client portfolios.  In all instances, we seek to treat all clients fairly and act in their  best interests.


PRIVACY POLICY

Hamrick Investment Counsel, LLC collects nonpublic personal information about clients from the following sources:

      *  Information we receive from clients on applications or other forms; 
      *  Information about client transactions with us or others.

We do not disclose any nonpublic personal information about clients to anyone, except as permitted by law. If clients decide to close their accounts or become inactive, we will adhere to the privacy policies and practices as described in this notice.

Hamrick Investment Counsel restricts access to client personal and account information to those employees who need to know that information to provide products or services to the client. Hamrick Investment Counsel maintains physical, electronic, and procedural  safeguards to guard client nonpublic personal information.
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II.12.B
	ianame: Hamrick Investment Counsel, LLC
	iaadd: 2033 Sixth Avenue, Suite 820
	iacity: Seattle
	iast: WA
	iazip: 98121
	iaac:     206
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	112a: Reviews (minimum review standards)

-Daily review of individual securities prices and trading activity
-Quarterly review of portfolio value and asset allocation
-More frequent reviews as required based on material changes in individual securities, capital markets, client factors or tax laws

Reviewers 

Review of each client portfolio is conducted quarterly by one or more members of the investment committee.
	112b: Client reports 

-Quarterly statements showing each client's assets under management, investments held in portfolio and fair market value at end of quarter, portfolio performance relative to standard benchmarks and market commentary and strategy.
-Annual reports also include year end tax information (if applicable).
-Additional client reports as required by client.
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	122a2: Yes
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	122b: Yes
	132a: No
	132b: No
	142a: No
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INVESTMENT SUPERVISORY SESRVICES

Applicant, Hamrick Investment Counsel, LLC (Hamrick Investment Counsel), provides individualized investment advisory services for foundations, nonprofit organizations and individuals.  Our basic investment approach is conservative and generally longer term.  We seek to maximize total returns, while minimizing risk, through appropriate asset allocation, adequate diversification, and individual asset selection.

Hamrick Investment Counsel monitors business and economic conditions and capital markets daily, and develops expectations, investment policy and strategy accordingly.  We continuously review and revise expectations, policy and strategy in response to the evolving overall outlook.

Investment supervisory services include: (1) gathering of information on client and portfolio to be managed; (2) development and implementation of investment plan and strategy; (3) ongoing monitoring of portfolio; (4) regular communication with client, including quarterly reports, with more frequent reports and communications as  warranted; and (5) portfolio modifications as prompted by changes in client factors, portfolio performance or      capital market conditions.


SUPERVISORY SERVICES FEE SCHEDULE

Market Value of Portfolio                                                               Annual Fee

First $2,000,000                                                                                     0.8%
Next $3,000,000                                                                                     0.6%
Amount over $5,000,000                                                                        0.4% 

Minimum Annual Fee:  $4,000

A $500 nonrefundable account set-up fee is due at time establishing the account, which is subsequently applied towards payment of the annual fee.

Minimum annual fee may be waived in some situations for clients who expect to build upon existing asset levels  over time.  

Annual fee is payable in quarterly installments at the end of each quarter, based on the portfolio's market value at the end of the quarter, with prorated adjustments for any cash flows in or out of the portfolio during the quarter.  Clients may, at their discretion, choose to have quarterly fees automatically deducted from their brokerage accounts.  

Investment management services may be terminated at any time with written notice by either party.  Fees are prorated for any partial periods in which services are rendered.


INVESTMENT CONSULTATION SERVICES

Hamrick Investment Counsel also occasionally provides investment advice on a consulting basis.  Subsequent to  the consultation, we provide the client with a written summary.  For consultation clients, we do not monitor recommendations or investments on an ongoing basis.

Consultation Services Fees:  $150 per hour, or as contracted with client.  


Hamrick Investment Counsel also uses contacts with company managements, company presentations to the professional investment community, and contacts with industry participants, customers, suppliers and others as important additional sources of information.
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All personnel of Hamrick Investment Counsel who are involved in determining or giving investment advice to clients shall, at a minimum, have successfully completed CFA Level I examination, or achieved some other professional investment-related designation, such as MBA or CFP.


Roy A. Hamrick, CFA

Roy A. Hamrick, Senior Portfolio Manager and Owner/Manager of Hamrick Investment Counsel, was born in San Francisco in 1951, and graduated with honors from the University of California at Santa Cruz in 1973.  He formerly worked in the brokerage department of Rainier National Bank and as investment specialist on the Securities and Company Information Desk of the Seattle Public Library.  In 1988 he was awarded the Chartered Financial Analyst designation.  He is a member of the CFA Institute and the Seattle Society of Financial Analysts.

Michael Schmid, CFA, CFP®

Michael Schmid, Portfolio Manager, was born in the Chicago area in 1967.  He graduated with honors from Bradley University in 1990 and received his MS in accounting with honors from DePaul University in 1996.  Michael formerly worked as a consultant in Investment Advisory Services at Arthur Andersen LLC, as a Portfolio Manager at Laird Norton Trust Co. and as a Senior Finance Manager at Washington Mutual, Inc.  In 2000, he was awarded the CERTIFIED FINANCIAL PLANNER™ certification and in 2001 the Chartered Financial Analyst designation.  He is a member of the CFA Institute and the CFA Society of Seattle.

Certified Financial Planner Board of Standards, Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™ and federally registered CFP (with flame design) in the U.S., which it awards to individuals who successfully complete CFP Board's initial and ongoing certification requirements.

In addition to managing client portfolios, employees of Hamrick Investment Counsel may oversee personal and family investments.  Employees may recommend to clients that they buy or sell securities or investment products in which they have a financial interest, or employees may buy and sell for themselves investments in which clients have a financial interest.  

Hamrick Investment Counsel complies with all applicable laws, rules and regulations governing its employees’ personal trading activities.  In addition, all employees of Hamrick Investment Counsel are sworn to conduct business activities in accordance with the Code of Ethics and Standards of Professional Conduct of the CFA Institute.  In accordance with our internal written compliance procedures, we are required to give precedence to client transactions over our personal transactions and to disclose all material conflicts of interest.  

Hamrick Investment Counsel maintains records of employees’ securities holdings and investment transactions in their personal portfolios.  Employees are required to disclose their personal securities transactions on a quarterly basis, which are reviewed by our Chief Compliance Officer.  We encourage clients to discuss any questions they may have regarding our personal transactions, holdings, cross-ownership of securities, or any other potential conflicts of interest.  Copies of the CFAI Code & Standards as well as our internal compliance procedures are available on request.  


In providing investment management services, Hamrick Investment Counsel requires a nonrefundable $500 deposit (to be applied to the annual fee).  We also have a minimum annual account fee of $4,000 on new investment management accounts (which may be waived in some situations).


Hamrick Investment Counsel provides investment management services on a discretionary basis.  When setting up an account, we work closely with our clients to develop a comprehensive written investment policy, which specifies guidelines regarding discretionary authority, permissible securities, asset allocation parameters, and other characteristics of the portfolio and transactions. 
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PROXY VOTING

In providing investment management service to our clients, Hamrick Investment Counsel’s policy with regard to proxy voting  is to vote proxies on behalf of clients.  Hamrick Investment Counsel reviews all proxy materials upon receipt and votes them using our best judgment, based on what we believe to be in the best interests of our clients.  If, however, clients wish to vote proxies for themselves, they may elect to do so.  Clients of Hamrick Investment Counsel may contact us at any time if they wish to discuss any matters with regard to proxy voting.  


